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Forecasts & Valuation
31 Dec (THB) 2021
Revenue (mn) 21,405
EBITDA (mn) 10,248
Norm. Profit(mn) 6,846
Net Profit (mn) 6,846
EPS (THB) 2.75
EPS Growth (%)  456.86
PER (x) 7.21
BV/share 5.25
P/BV (X) 3.77
EV/EBITDA (X) 5.06
DPS (THB) 1.20
Dividend yield (%) 6.06
ROE (%) 68.25
Int. bearing D/E (x) 0.49

2022F
15,951
6,593
4,052
4,052
1.62
(40.81)
12.19
6.11
3.24
7.83
0.76
3.86
28.62
0.23

2023F
12,363
3,613
1,685
1,685
0.68
(58.41)
29.30
6.47
3.06
13.93
0.32
1.60
10.75
0.19

2024F
13,550
3,996
1,887
1,887
0.76
11.94
26.17
6.87
2.88
12.39
0.36
1.80
11.35
0.17

Source: Company, CNS estimate
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Fig. 1: BCH’s Moderna Vaccination Timeline
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Fig.2: Increasing Capacity of hospital

Facilities and Services Pre COVID-19

. 12 Hospitals 15 Hospitals both domestic and international area
i i New Hospital Operated: - Operates: .
1 Polyclinic 1 Polyclinic

8 Anti-aging Centers 1 IVF Center

New Specialized 1 Anti-aging Center
Operated: Operates: & Heart Centers 1 Child Development Center
Medical Centers 5 Heart Centers.
1 Laboratory 13 RT-PCR COVID-19 Labs

New Medical COVID-189 Test and Antibody Level Test
= Provides:
Services COVID-19 Vaccination service

Hospital
Accredited:
Accreditation

6 HA-Level 3 X 8 HA-Level 3
3 HA-Level 2 Accredited: . 3 HA-Level 2
1.JCI 2 JCl

o
(WG

- 2 Pediatric wards at KH Prachachuen and KH Sriburin

. - Obstetrics and Gynecology Department at KIH Rattanatibeth
Renovation - Operates:
- Ophthalmology and Emergency at KIH Rattanatibeth

- Increased the number of exam rooms at KIH Rattanatibeth

Source: Company data
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CORPORATE GOVERNANCE REPORT OF THAI LISTED COMPANIES 2021 (as 27 July 2022)
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